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UHFKHUFKiH�
/qDEVHQFH�GH�EiQiILFH�FOLQLTXH�DSUhV�XQH�GXUiH�GH�WUDLWHPHQW�UDLVRQQDEOH�GRLW
FRQGXLUH�e�DUUjWHU�OH�WUDLWHPHQW�
WURLV�e�VL[�PRLV�SRXU�OD�OLELGR�HW�OHV�IRQFWLRQV�VH[XHOOHV��OHV�IRQFWLRQV�PXVFXODLUHV�HW�OD
JUDLVVH�FRUSRUHOOH�
OqDPiOLRUDWLRQ�GH�OD�GHQVLWi�RVVHXVH�QiFHVVLWH�XQ�GiODL�SOXV�ORQJ�
,O�IDXW�DORUV�UHFKHUFKHU�GqDXWUHV�FDXVHV�DX[�V\PSWlPHV�

5hVXPh�GHV�UHFRPPDQGDWLRQV��

VL�XQ�SDWLHQW�VH�SODLQW�GqXQH�EDLVVH�GH�OLELGR�LO�IDXW�GRVHU�WHVWRVWiURQH
VL�OD�WHVWRVWiURQH�EDVVH��HQ�GHVVRXV�GH�OD�OLPLWH�GHV�KRPPHV�MHXQHV��RQ�IDLW�XQ
WUDLWHPHQW�GkhSUHXYH�GH�FRXUWH�GXUiH��WURLV�PRLV��e�OD�WHVWRVWiURQH
8QH�DEVHQFH�GH�UiSRQVH�SODLGH�HQ�IDYHXU�GqXQ�DUUjW�GH�OqDGPLQLVWUDWLRQ�WHVWRVWiURQH�
8QH�UiSRQVH�VDWLVIDLVDQWH�SHXW�jWUH�XQ�HIIHW�SODFHER�HW�OD�VXUYHLOODQFH�GH�OqHIIHW
WKiUDSHXWLTXH�GRLW�jWUH�SRXUVXLYLH�DYDQW�GqLQVWDXUHU�XQ�WUDLWHPHQW�GH�ORQJXH�GXUiH�

,9�j�75$,7(0(17

7UDLWHPHQW�VXEVWLWXWLI�GHV�K\SRJRQDGLVPHV

7UDLWHPHQW�VXEVWLWXWLI�GHV�K\SRJRQDGLVPHV�p�(IIHW�VXU�OD�OLELGR
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$SUhV���DQV�GH�WUDLWHPHQW�SDU�OD�WHVWRVWiURQH�FKH]�GHV�K\SRJRQDGLTXHV�RQ�YRLW�TXH�����RQW
XQH�DPiOLRUDWLRQ�GH�OD�OLELGR�

7UDLWHPHQW�DQGURJHQLTXH�HQ�GHKRUV�GHV�K\SRJRQDGLVPHV

6L�RQ�GRQQH�GH�OD�WHVWRVWiURQH�e�GRVHV�SK\VLRORJLTXHV�FHOD�SURGXLW�XQH�EDLVVH�GH�/+�HW
GH�OD�SURGXFWLRQ�GH�WHVWRVWiURQH�HQGRJhQH�HW�LO�QH�VH�SDVVHUD�ULHQ�
6L�RQ�GRQQH�GHV�JURVVHV�GRVHV��FH�TXH�OHV�ERG\EXLOGHUV�IRQW��FHOD�SHXW�DPiOLRUHU�GH
PDQLhUH�WUDQVLWRLUH�OD�OLELGR�HW�OqiUHFWLRQ�PDLV�DX�ORQJ�FRXUV�RQ�DXUD�XQH�PLVH�DX�UHSRV
GHV�KRUPRQHV�K\SRSK\VDLUHV�HW�XQ�K\SRJRQDGLVPH�UiDFWLRQQHO�

&HOD�QkHVW�SDV�UHFRPPDQGh�

7UDLWHPHQW�DQWL�DQGURJhQLTXH�GHV�GhOLQTXDQWV�VH[XHOV

2Q�GRQQH�GH�OD�WULSWRUHOLQH�HQ�LQMHFWLRQ��XQ�DQDORJXH�GH�OD�JRQDGRUiOLQH��OqKRUPRQH
QDWXUHOOH�GH�OLEiUDWLRQ�GHV�JRQDGRWURSKLQHV��*Q5+��*RQDGRWURSKLQH�5HOHDVLQJ�+RUPRQH��
FRQGXLVDQW�e�XQH�GLPLQXWLRQ�GX�WDX[�GH�WHVWRVWiURQH�GDQV�OH�VDQJ�

/H�IUHLQDJH�DQGURJiQLTXH�LQGXLW�XQH�GLPLQXWLRQ�SURJUHVVLYH�GX�GiVLU�VH[XHO�
0$,6�FRPPH�XQH�VWLPXODWLRQ�VH[XHOOH�IRUWH�HVW�FDSDEOH�GH�SHUPHWWUH�XQH
hUHFWLRQ�HQ�OqDEVHQFH�GqDQGURJhQH�
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OHV�PHVXUHV�GkhYLWHPHQW�GHV�VLWXDWLRQV�b�e�ULVTXH�c
HW�OD�SULVH�HQ�FKDUJH�SV\FKRWKhUDSLTXH

VRQW�QhFHVVDLUHPHQW�DVVRFLhHV�DX�WUDLWHPHQW�DQWL�KRUPRQDO

&21&/86,21
/HV�DQGURJhQHV�VRQW�LPSOLTXiV�GDQV�OqDSSDULWLRQ�GX�GiVLU�VH[XHO�
/D�SULYDWLRQ�GqDQGURJhQH�LQGXLW�XQH�GLPLQXWLRQ�GX�GiVLU�VH[XHO�
8QH�GLPLQXWLRQ�GX�GiVLU�VH[XHO�IDLW�UHFKHUFKHU�XQ�K\SRJRQDGLVPH�
'DQV�OHV�K\SRJRQDGLVPHV��OD�VXEVWLWXWLRQ�DQGURJiQLTXH�UHVWDXUH�OH�GiVLU�VH[XHO�
,O�IDXW�WHQLU�FRPSWH�GHV�IDFWHXUV�DVVRFLiV�

/H�GiILFLW�DQGURJiQLTXH��&)�FRXUV�$QGURSDXVH�HW�VH[XDOLWi��HVW�OqXQ�GHV�IDFWHXUV
GqDOWiUDWLRQ�GH�OD�VH[XDOLWi�GH�OqKRPPH�YLHLOOLVVDQW
,O�HVW�PLHX[�DSSUiFLi�SDU�OHV�GRVDJHV�GH�WHVWRVWiURQH�ELRGLVSRQLEOH�HW�GH�/+
/qHIIHW�GH�OqDQGURJiQRWKiUDSLH�VHUD�PHLOOHXU�VXU�OHV�V\PSWlPHV�OHV�SOXV�VSiFLILTXHV�GH
OD�FDUUHQFH�DQGURJiQLTXH��GiVLU�!�iUHFWLRQ��HW�VqLO�QqHVW�DVVRFLi�TXqe�SHX�GH�FR�
PRUELGLWi

/H�IDLW�GqDYRLU�GHV�UDSSRUWV�VH[XHOV�IDLW�UHPRQWHU�SK\VLRORJLTXHPHQW�OD�WHVWRVWiURQH�HW
SDUIRLV�OH�IDLW�GH�UiWDEOLU�XQH�DFWLYLWi�VH[XHOOH�DYHF�XQ�,3'(��IDLW�UHPRQWHU�OD
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WHVWRVWiURQH�
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