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/oDYDQWDJH�GH�OoDXWR�SUgOfYHPHQW�FoHVW�TXoRQ�GRQQH�XQ�FRWRQ�WLJH�d�OD�MHXQH�IHPPH�HW
HOOH�YD�SUgOHYHU�HOOH�PhPH�DX�IRQG�GX�YDJLQ��FH�TXL�gYLWH�XQ�H[DPHQ�J\QgFRORJLTXH
SDUIRLV�UHIXVg�
/D�VgURORJLH�QoD�DXFXQ�LQWgUhW�
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'LDJQRVWLF

&KH]�OiKRPPH

/HV�VLJQHV�FOLQLTXHV�FKH]�OoKRPPH�VRQW�PRLQV�EUX\DQW�TXH�SRXU�OH�JRQRFRTXH��

'DQV�PRLQV�GH�����GHV�FDV�RQ�DXUD�XQ�gFRXOHPHQW�PDWLQDO��XUgWULWH��TXL�VRXLOOH�OH
FDOHeRQ�PDLV�TXL�QH�EUlOH�SDV��GLVFUHW��YLVTXHX[�DFFRPSDJQg�WUfV�UDUHPHQW�GoXQ�SUXULW
FDQDODLUH��LQFRQIRUW�XULQDLUH��EUlOXUHV�PLFWLRQQHOOHV�RX�VHQVDWLRQ�GH�SHVDQWHXU�GHV
RUJDQHV�JgQLWDX[�H[WHUQHV�
(Q �FDV �GH �UDSSRUWV �DQDX[ �RQ �SHXW �DYRLU �XQH �SURFWLWH �DYHF �GRXOHXUV �DQDOHV�
gFRXOHPHQWV� �WgQHVPH �HW �SDUIRLV �FRQVWLSDWLRQ� �d �GLIIgUHQFLHU �GX �WDEOHDX �GH �/*9
�FKODP\GLRVH �O\PSKRJUDQXORPDWRVH �YgQgULHQQH� �TXL �OXL �HVW �WUfV �EUX\DQW� �SDU �OD
UgDOLVDWLRQ�GoXQH�3&5�VXU�SUgOfYHPHQW�DQDO��2Q�XWLOLVH�XQ�NLW�DYHF�XQ�FRWRQ�WLJH��FoHVW
WUfV�VLPSOH�d�IDLUH�
6L�LO�\�D�XQ�gFRXOHPHQW�RQ�IDLW�XQ�SUgOfYHPHQW�DYHF�3&5�PDLV�VL�LO�Qo\�HQ�D�SDV�RQ�IDLW
XQ�3&5�VXU�OH�SUHPLHU�MHW�GoXULQH��SDV�EHVRLQ�GH�IDLUH�XQ�gFRXYLOORQQDJH�TXL�HVW
GgVDJUgDEOH�HW�WUDXPDWLTXH��
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&KH]�OD�IHPPH

/H�SOXV�VRXYHQW�DV\PSWRPDWLTXH�GDQV����d������GHV�FDV
'DQV�OHV�FDV�Rk�LO�\�D�GHV�V\PSWjPHV��

&HUYLFLWH �RX �FHUYLFRYDJLQLWH �DYHF �OHXFRUUKgHV �MDXQHV� �EODQFKHV� �VSRRWLQJ�
G\VSDUHXQLH�
$X�VSgFXOXP���IUDJLOLWf�GX�FRO��VgFUgWLRQV�PXFRSXUXOHQWHV��HFWURSLRQ�IULDEOH�HW
KgPRUUDJLTXH�

/H�GLDJQRVWLF�GH�&KODP\GLD�7UDFKRPDWLV�GHYUD�hWUH�gYRTXg�GHYDQW�WRXWH���G\VXULH�
SROODNLXULH��S\XULH��SXV�GDQV�OHV�XULQHV���F\VWDOJLHV�DYHF�FXOWXUH�GoXULQH�VWgULOH�
&KH]�OD�IHPPH�TXL�IDLW�GHV�F\VWLWHV�d�UgSgWLWLRQ�SHQVHU�DX�FKODP\GLD�
&KH] �OD �IHPPH�HQFHLQWH �� �GHYDQW �WRXWH �FHUYLFLWH �SHQVHU �d �SUDWLTXHU �XQH�3&5�HW
LQIRUPHU�GX�ULVTXH�GH�WUDQVPLVVLRQ�QgRQDWDOH��SQHXPRSDWKLH�HW�NgUDWR�FRQMRQFWLYLWH
GX�QRXYHDX�Qg��

&RPSOLFDWLRQV

&KH]�OiKRPPH

3ULQFLSDOH�FRPSOLFDWLRQV���fSLGLG\PLWH�DLJXg��SHXW�VH�FRPSOLTXHU�GoKgPRVSHUPLH���/D
SURVWDWLWH�HVW�UDUH�
6\QGURPH�)LHVVLQJHU�/HUR\���V\QGURPH�FRQMRQFWLYR�XUgWUR�V\QRYLDO�DVVRFLDQW�DYHF
GHV �DUWKULWHV �UgDFWLRQQHOOHV �WRXFKDQW �OHV �JURVVHV �DUWLFXODWLRQV� �XQH �FRQMRQFWLYLWH
ELODWgUDOH�HW�GHV�VLJQHV�FXWDQgR�PXTXHX[��WHUUDLQ�SDUWLFXOLHU���SRUWHXUV�GoDQWLJfQHV
+/$�%����

&KH]�OD�IHPPH

0DODGLHV�LQIODPPDWRLUHV�SHOYLHQQHV���VDOSLQJLWH�HW�RX�HQGRPfWULWH�OH�SOXV�VRXYHQW
VXEDLJXiV�RX�FKURQLTXHV�DYHF�XQ�GLDJQRVWLF�OH�SOXV�VRXYHQW�WDUGLI�
6\QGURPH�GH�)LW]�+XJK�HW�&XUWLV���SgULWRQLWH�����SgUL�KgSDWLWH�
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/H�&KODP\GLD�7UDFKRPDWLV�HVW�UHVSRQVDEOH�GH������GHV�VDOSLQJLWHV�HW�GH������GHV
VWfULOLWfV�WXEDLUHV�FKH]�OD�IHPPH�MHXQH�

7UDLWHPHQW

7UDLWHPHQW�PLQXWH�FDU�PHLOOHXUH�REVHUYDQFH�VXUWRXW�FKH]�OHV�MHXQHV��3RVVLELOLWg�GH�OH�GRQQHU
VXU�SODFH��QH�SDV�SUHQGUH�d�MHXQ��

�eUH�LQWHQWLRQ

$]LWKURP\FLQH��=\WKURPD[b������PJ�[���VRLW���J�HQ�XQH�SULVH�XQLTXH�PhPH
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RX�'R[\F\FOLQH�FRPSULPgV�d�����PJ�����FRPSULPg�[���MRXU�VRLW�����PJ�HQ�GHX[�SULVHV
SDU�MRXU�SHQGDQW���d����MRXUV��&,���K\SHUVHQVLELOLWg��JURVVHVVH��DOODLWHPHQW��

�ePH�LQWHQWLRQ

PDFUROLGHV���(U\WKURP\FLQH����J�[���MRXU�SHQGDQW���MRXUV�RX�gWK\OVXFFLQDWH
GngU\WKURP\FLQH�����PJ�[��MRXU�SHQGDQW���MRXUV
RX�IOXRURTXLQRORQHV���2IOR[DFLQH�2IORFHWc�������PJ�[���SHQGDQW���d����MRXUV�RX
OHYRIOR[DFLQH�����PJ�MRXU�SHQGDQW��MRXUV

)HPPH�HQFHLQWH��HU�WULPHVWUH
�fUH�LQWHQWLRQ���$]LWKURP\FLQH��J�M�RX�$PR[LFLOOLQH����PJ�[��M�SHQGDQW���MRXUV
�fPH�LQWHQWLRQ��(U\WKURP\FLQH����PJ�[��M�RX�(U\WKURP\FLQH�HWK\VXFFLQDWH
���PJ�[���MRXU�SHQGDQW���MRXUV

7UDLWHPHQW�GHV�FRPSOLFDWLRQV
'H�SUgIgUHQFH�HQ�PLOLHX�KRVSLWDOLHU
$VVRFLDWLRQ�V\VWgPDWLTXH�GoXQ�WUDLWHPHQW�DQWL�JRQRFRFFLTXH�HW�DQWL�FKODP\GLD
,QIHFWLRQV�JfQLWDOHV�KDXWHV���,GHP�PhPH�SRVRORJLH�PDLV�VXU����d����MRXUV�
SDUIRLV�SHU�RV�RX�SDUHQWgUDOH��DVVRFLgH�RX�QRQ�d�XQH�FRUWLFRWKgUDSLH�
6DOSLQJLWHV���$VVRFLDWLRQ�GoDQWLELRWLTXHV�SRXU�FRXYULU�OHV�LQIHFWLRQV�SRO\
PLFURELHQQHV��DQWL�JRQRFRFFLTXH�HW�RX�0gWURQLGD]ROH��

6XUYHLOODQFH

2Q�UHPDUTXH�GDQV����d�����GHV�FDV�XQH�SHUVLVWDQFH�GH�OoLQIHFWLRQ�DSUfV�WUDLWHPHQW��
SRVVLEOH�gFKHF�WKgUDSHXWLTXH�RX�VgOHFWLRQ�GH�VRXFKHV�UgVLVWDQWHV�
&RQWUjOH�DX�ERXW�GH���d���VHPDLQHV�DYHF�3&5��FRlW������p�
3&5�GH�FRQWUjOH�DX�ERXW�GH���d���PRLV�VL�FKDQJHPHQW�GH�SDUWHQDLUH�DILQ�GH�GgWHFWHU
GogYHQWXHOOHV�UHFRQWDPLQDWLRQV��

8VDJH�GH�SUgVHUYDWLIV�RX�DEVWHQWLRQ�VH[XHOOH�WDQW�TXH�OH�WUDLWHPHQW�QoHVW�SDV�WHUPLQg
�GDQV�OH�FDV�GoXQ�WUDLWHPHQW�GH���MRXUV���
7UDLWHPHQW�V\VWgPDWLTXH�GHV�SDUWHQDLUHV�GX�FDV�LQGH[�GDQV�OHV�VRL[DQWH�MRXUV



KWWSV���VH[REORJXH�IU�&KODP\GLDH�HW�VH[XDOLWg�_��

SUgFgGDQW�OH�GgEXW�GHV�V\PSWjPHV�RX�OH�PRPHQW�GX�GLDJQRVWLF�
8Q�WUDLWHPHQW�LQVWDXUg�SUgFRFHPHQW�SHUPHW�GogYLWHU�OHV�FRPSOLFDWLRQV��VDOSLQJLWHV�
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LQIHFWLRQV�KDXWHV�WUDLWgHV��DILQ�GH�YRLU�OogYROXWLRQ�GX�WDX[�GoDQWLFRUSV�
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