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/D�SUHPLkUH�FRQVXOWDWLRQ
/HV�VL[�PHVVDJHV�GH�OD�SUHPLkUH�FRQVXOWDWLRQ
/H�SRLQW�GH�YXH�GX�SDWLHQW
/H�SRLQW�GH�YXH�GX�PlGHFLQ
/HV�GLIIlUHQWHV�SRVLWLRQV�GHV�SV\FKRORJXHV
/D�ERQQH�FRQGXLWH�h�WHQLU

/D�SULVH�HQ�FKDUJH�SOXULGLVFLSOLQDLUH
��t�$GDSWDWLRQ�GH�OD�VH[XDOLWl�GH�OD�SDWLHQWH
��t�3ULVH�HQ�FKDUJH�V\PSWRPDWLTXH
/HV�DQWL�GRXOHXUV
/HV�DQWL�GHSUHVVHXUV

��t�3ULVH�HQ�FKDUJH�VSlFLILTXH
��t�3ULVH�HQ�FKDUJH�SV\FKRVRPDWLTXH
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/D�YXOYRG\QLH��OLWWlUDOHPHQW���b�YXOYR��d� �YXOYH��b��G\QLH�d� �GRXOHXU���OH�WHUPH�b
YXOYRG\QLH�d�VLJQLILH�GRQF�b�GRXOHXU�UHODWLYH�h�OD�YXOYH�d��VH�GlILQLW�FRPPH�XQH�GRXOHXU
FKURQLTXH�RX�SlULRGLTXH�VRXYHQW�JlQlUDOLVlH�VXU�OvHQVHPEOH�GH�OD�YXOYH��,O�VvDJLW�GH�GRXOHXUV
YXOYDLUHV�VDQV�OlVLRQ�UlHOOH��SDUIRLV�HQWUHFRXSlHV�GH�UlPLVVLRQV��TXL�VH�WUDGXLVHQW�SDU�GHV
VHQVDWLRQV�GRXORXUHXVHV�ORFDOLVlHV�VXU�WRXW�RX�XQH�SDUWLH�GH�OD�YXOYH���

3DUPL�FHV�YXOYRG\QLHV��LO�HQ�HVW�XQH�DSSHOlH�b�YHVWLEXOLWH�d�RX�b�YHVWLEXORG\QLH�d���FDU�HOOH
HVW�ORFDOLVlH�VXU�OD�]RQH�GH�OD�YXOYH�GLWH�b�YHVWLEXOH�d��h�OvHQWUlH�GX�YDJLQ��&vHVW�OD�SOXV
IUlTXHPPHQW�GLDJQRVWLTXlH�

/D�YHVWLEXOLWH�HVW�GlILQLH�SDU�XQ�b�,QFRQIRUW�YXOYDLUH�FKURQLTXH��OH�SOXV�VRXYHQW�b�W\SH�GH
EUdOXUH��VDQV�OcVLRQ�YLVLEOH�SHUWLQHQWH�HW�VDQV�PDODGLH�QHXURORJLTXH�FOLQLTXHPHQW
LGHQWLILDEOH�d
�'lILQLWLRQ�SURSRVlH�HQ������SDU�OD�6RFLlWl�LQWHUQDWLRQDOH�GH�SDWKRORJLH�YXOYDLUH����

&vHVW�XQH�GRXOHXU�FKURQLTXH�TXRWLGLHQQH�DYHF�GHV�b�KDXW�HW�GHV�EDV�d�
8Q�lYlQHPHQW�LQDXJXUDO�HVW�IUlTXHQW��

6RLW�VRPDWLTXH���FDQGLGRVH��LQIHFWLRQ�XULQDLUH��DFFRXFKHPHQW��LQWHUYHQWLRQ�FKLUXUJLFDOH
J\QlFR��XUR�RX�SURFWRORJLTXH
6RLW�XQ�lYkQHPHQW�GH�YLH���GHXLO��GLYRUFH��FKpPDJH��LQILGlOLWl

/HV�FRQVlTXHQFHV�VH[XHOOHV�YRQW�FDUDFWlULVHU�FHV�GRXOHXUV�SHOYLHQQHV

/HV�IHPPHV�TXL�RQW�GHV�GRXOHXUV�DXURQW�SOXV�GH�WURXEOHV�GX�SODLVLU��SOXV�GH�WURXEOHV�GH
OvRUJDVPH�HWF
7RXV�OHV�GRPDLQHV�GH�OD�IRQFWLRQ�VH[XHOOH�VRQW�EHDXFRXS�SOXV�EDV�FKH]�OHV�IHPPHV
DYHF�GHV�GRXOHXUV�FKURQLTXHV�SHOYLHQQHV�TXH�FKH]�OHV�IHPPHV�QRQ�GRXORXUHXVHV��

0DLV�LO�\�DXUD�DXVVL�GHV�FRQVlTXHQFHV�GHV�GRXOHXUV�FKURQLTXHV�VXU�OH�WUDYDLO��OHV
UHODWLRQV�IDPLOLDOHV�HW�OD�YLH�VRFLDOH

7HUPLQRORJLH�HW�FODVVLILFDWLRQ�GHV�GRXOHXUV�YXOYDLUHV

/HV�GRXOHXUV�YXOYDLUHV�OLlHV�h�XQH�FDXVH�VSlFLILTXH��
,QIHFWLRQ���FDQGLGRVH��KHUSfV��HWF�
,QIODPPDWLRQ���OLFKHQ�SODQ��GHUPDWRVH�EXOOHXVH��HWF�
1lRSODVLH���PDODGLH�GH�3DJHW��FDUFLQRPH�lSLGHUPRoGH��HWF�
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1HXURSDWKLH���]RQD��KHUSfV��FRPSUHVVLRQ�PlGXOODLUH��HWF�
/HV�YHVWLEXOLWHV

'RXOHXU�GLIIXVH
3URYRTXlH��FRQWDFW�VH[XHO��QRQ�VH[XHO�RX�OHV�GHX[�
1RQ�SURYRTXlH��GRXOHXU�VSRQWDQlH�
0L[WH��VSRQWDQlH�HW�SURYRTXlH�

'RXOHXU�ORFDOLVlH��FOLWRULGRG\QLH��YHVWLEXORG\QLH��KHPLYXOYRG\QLH��HWF��
3URYRTXlH��FRQWDFW�VH[XHO��QRQ�VH[XHO�RX�OHV�GHX[�
1RQ�SURYRTXlH��GRXOHXU�VSRQWDQlH�
0L[WH��VSRQWDQlH�HW�SURYRTXlH�

/HV�WHUPLQRORJLHV�GH�YXOYRG\QLH��G\VHVWKlVLH�YXOYDLUH�HW�V\QGURPH�GHV�EUqOXUHV�YXOYDLUHV
VRQW�DEDQGRQQlHV�

/HV�YHVWLEXOLWHV�SURYRTXgHV

/H�FRQWDFW�GlFOHQFKDQW�HVW�OH�FRjW��FvHVW�GRQF�XQH�G\VSDUHXQLH�GlLQWURPLVVLRQ�
,O�\�DXUD�XQ�FRPSRUWHPHQW�GlgYLWHPHQW��GRQF�XQH�SHUWH�GH�GgVLU�HQWUDLQDQW�GHV
WURXEOHV�GH�OD�OXEULILFDWLRQ�HW�GRQF�G\VSDUHXQLH�
3RXU �FHUWDLQHV �SDWLHQWHV �DWWHLQWHV �GH �YHVWLEXOLWHV �SURYRTXlHV� �FHOD �QH �VHUD �SDV
XQLTXHPHQW �OH �FRoW �TXL �GlFOHQFKHUD �OD �GRXOHXU� �PDLV �WRXW �FRQWDFW �ORFDO �SRXUUD
mWUH �lYRTXl �FRPPH �lWDQW �GRXORXUHX[� �'DQV �OD �VDOOH �GvDWWHQWH� �HOOHV �UHVWHURQW
JlQlUDOHPHQW�GHERXW�RX�DVVLVHV�VXU�XQH�ERXlH��PDLV�FHV�SDWLHQWV�VHURQW�WUkV�GLIILFLOHV
h�VRLJQHU�FDU�OD�GRXOHXU�HVW�OHXU�PRGH�GH�YLH�
(OOHV�VRQW�VRXYHQW�SULPDLUHV
/D�ORFDOLVDWLRQ�WRXFKH�VRXYHQW�OH�YHVWLEXOH��OD�IRXUFKHWWH��OvK\PHQ�RX�OD�EDVH�GHV
SHWLWHV�OfYUHV�ODWlUDOHPHQW

/HV�YHVWLEXOLWHV�VSRQWDQgHV

/HV�DWWHLJQHQW�VRXYHQW�GHV�IHPPHV�SOXV�iJlHV
7RXWH�OD�YXOYH�YD�mWUH�DWWHLQWH��RX�VHXOHPHQW�XQH�]RQH�SUlFLVH��FOLWRULV��KgPLYXOYH�
6RXYHQW�OHV�]RQHV�DGMDFHQWHV�VHURQW�lJDOHPHQW�WRXFKlHV���DQXV��YDJLQ��XUkWUH��YHVVLH�
$VVRFLl�SDUIRLV�h�ILEURP\DOJLH��FROLWH�VSDVPRGLTXH��PLJUDLQHV��LQWROlUDQFH�DX�EUXLW�
DX[�PlGLFDPHQWV�HWFw

',$*1267,&
,O�HVW�SDUIRLV�QlFHVVDLUH�GvDYRLU�XQH�DSSURFKH�PXOWLGLVFLSOLQDLUH���XURORJXHV��J\QlFRORJXHV�
LQILUPLkUHV�VSlFLDOLVlHV��NLQlVLWKlUDSHXWHV�RVWlRSDWKHV��VH[RORJXHV��VDJHV�IHPPHV�
SV\FKRORJXHV�

$�k�,QWHUURJDWRLUH

/v,QWHUURJDWRLUH�FRQVWLWXH�XQH�lWDSH�FOHI�
,O�LPSRUWH�GH�ELHQ�GlILQLU�OHV�WHUPHV�HPSOR\lV��/H�PlGHFLQ�QvHVW�SDV�GDQV�OD�FKDPEUH�h
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FRXFKHU�
,O�IDXW�GRQF�XWLOLVHU�GHV�PRWV�VLPSOHV�SRXU�UHFXHLOOLU�XQ�PD[LPXP�GvLQIRUPDWLRQV�

/D�G\VSDUHXQLH�HVW�HOOH��

3ULPDLUH��GkV�OHV�SUHPLHUV�UDSSRUWV��RX�VHFRQGDLUH��DWWHQWLRQ�DX[�IHPPHV�TXL�GLVH
TXvDX�GlEXW�FvlWDLW�WUkV�ELHQ�HW�TXL�RQ�YD�GLUH�FvHVW�VHFRQGDLUH�DORUV�TXvHQ�IDLW�DX�GlEXW
LOV�QH�IDLVDLHQW�SDV�GH�SlQlWUDWLRQ��"
/LlH�h�XQ�WUDXPDWLVPH�LQDXJXUDO�SK\VLTXH�RX�SV\FKRORJLTXH��b�SULPXP�PRYHQV�d���"
6XSHUILFLHOOH��GkV�OvLQWURPLVVLRQ��RX�SURIRQGH�"
/DWgUDOLVgH�"�'H�TXHO�FpWl�"
7\SH�GH�GRXOHXU���%UXOXUHV��FRXSXUHV��VHQVDWLRQ�GvDEUDVHPHQW�"�%HDXFRXS�QH�VRQW
SDV�FDSDEOHV�GH�GLIIlUHQFLHUw
(VW�FH�TXH�OHV�GRXOHXUV�VH�SURORQJHQW�DSUkV�OH�UDSSRUW�HW�FRPELHQ�GH�WHPSV�"�&H�SRLQW
HVW�IRQGDPHQWDO���&HUWDLQHV�DXURQW�GHV�GRXOHXUV�SHQGHQW�VHXOHPHQW����VHFRQGHV�
GvDXWUHV�SHQGDQW���K���'H�SOXV�VL�HOOH�D�PDO���K�HOOH�QvDXUD�SDV�OD�PmPH�VH[XDOLWl�HW�DX
QLYHDX�GX�WUDLWHPHQW�VL�HOOH�VvHVW�LQVWDXUl�GDQV�OD�GRXOHXU�LO�IDXGUD�PHWWUH�GHV�DQWL
GHSUHVVHXUV
,UUDGLDWLRQ�GH�OD�GRXOHXU���&KDUQLkUH�ORPER�VDFUlH��LUUDGLDWLRQ�DQDOHw
3KlQRPkQHV�GlDFFRPSDJQHPHQW���8UJHQFH�PLFWLRQQHOOH�GRXORXUHXVH�DSUkV�OH
UDSSRUW�"

%�k�([DPHQ�FOLQLTXH

/vH[DPHQ�VH�IDLW�GH�SUlIlUHQFH�HQ�SlULRGH�GRXORXUHXVH�GRQF�RQ�GLW�h�OD�SDWLHQWH�GH�UHYHQLU
GHV�TXH�OHV�GRXOHXUV�UlDSSDUDLVVHQW�HW�RQ�OD�FDVH�HQWUH�GHX[�SDWLHQWV�

([DPLQHU�HQ�SgULRGH�GRXORXUHXVH�RX���K�DSUfV�XQ�UDSSRUW�VH[XHO�VL�GRXOHXUV
FRoWDOHV�h�XQ�SRLQW�SUlFLV�RX�DFFRPSDJQlHV�GH�VDLJQHPHQWV
%LHQ�FRQQDLWUH�OlDQDWRPLH�GH�OD�YXOYH�HW�VHV�SDUWLFXODULWlV�PRUSKRORJLTXHV
5HFKHUFKHU�GHV�WURXEOHV�VSKLQFWgULHQV�PLFWLRQQHOV�RX�GlIlFDWRLUHV�HW�DQHVWKgVLH
HQ�VHOOH�DILQ�GvlOLPLQHU�XQH�OlVLRQ�GX�SOH[XV�RX�VDFUlH
(OLPLQHU�XQH�QgYUDOJLH�SXGGHQGDOH�VSRQWDQlH�FDUDFWlULVlH�SDU�XQH�GRXOHXU
GlERUGDQW�OD�YXOYH��XQLODWlUDOH
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/vH[DPHQ�GX �4�7LS�WHVW ��H[DPHQ�DX�FRWRQ�WLJH��GRLW �UHWURXYHU�h�OD�SUHVVLRQ�XQH
GRXOHXU�GLWH�b�H[TXLVH�d�h�OD�SUHVVLRQ�GHV�RULILFHV�GHV�JODQGHV�YHVWLEXODLUHV�

�

2Q�QH�SUHVVH�SDV�GLUHFWHPHQW�VXU�OHV�JODQGHV�YHVWLEXODLUHV��RQ�FRPPHQFH�WRXW
DXWRXU�HW�RQ�ILQL�SDU�OD�JODQGH�

([DPHQ�DX�FRWRQ�WLJH��4�WLS�WHVW��GDQV�OHV�YHVWLEXORG\VLQHV��/H�YHVWLEXOH�HVW�WHVWl�h�����������
HW����KHXUHV��/RUVTXvXQH�GRXOHXU�HVW�SUlVHQWH��RQ�GHPDQGH�DX�SDWLHQW�GH�OD�TXDQWLILHU�HQWUH
OlJkUH��PRGlUlH�HW�VlYkUH���+DHIQHU�+.��&ULWLTXH�RI�QHZ�J\QHFRORJLF�VXUJLFDO�SURFHGXUHV�
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VXUJHU\�IRU�YXOYDU�YHVWLEXOLWLV��&OLQ�2EVWHW�*\QHFRO������������t�����

6L�RQ�D�XQ�FROSRVFRSH�RQ�SHXW�YRLU�TXvHOOHV�VRQW�WXPlILlV�HW�FRQJHVWLYHV
,O�QH�IDXW�SDV�OHV�FRQIRQGUH�DYHF�OHV�EDUWKROLQLWHV�TXL�IRQW�XQH�JURVVH�ERXOH�GDQV�OD
OkYUH��,FL�FH�VRQW�GHV�PDODGLHV�LQIODPPDWRLUHV�GX�FDQDO�

/HV�JODQGHV�YHVWLEXODLUHV�VRQW�DX�QRPEUH�GH����

��JODQGHV�YHVWLEXODLUHV�PLQHXUHV�RX�JODQGHV�GH�6NHQH
��JODQGHV�YHVWLEXODLUHV�PDMHXUHV�RX�JODQGHV�GH�%DUWKROLQ

*ODQGHV�GH�6NkQH
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*ODQGHV�SDUD�XUlWUDOHV�GH�6NkQH

/lH[DPHQ�GX�SODQFKHU�GHV�UHOHYHXUV�SRXU�UHFKHUFKHU�XQ�YDJLQLVPH�VHFRQGDLUH�HVW
FDSLWDO�

,O�VH�SUDWLTXH�h���GRLJW��GH�PDQLkUH�h�SDOSHU�OD�FRUGH�UDLGH�GHV�UHOHYHXUV�TXL
VH�VLWXH�h�XQH�SKDODQJH�GH�OD�IRXUFKHWWH�
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&�k�([DPHQ�DX�VSgFXOXP���121

3RLQW�FDSLWDO
'kV�ORUV�TXH�OvRQ�D�GLDJQRVWLTXl�XQH�YHVWLEXOLWH�LO�HVW�VWXSLGH��LQXWLOH�HW�VDGLTXH�GvLPSRVHU
XQ�H[DPHQ�DX�VSlFXOXP�h�OD�SDWLHQWH�

3+<6,23$7+2/2*,(
/D�YHVWLEXOLWH��RX�YXOYRG\QLH�RX�LQIODPPDWLRQ�SHUL�FDQDODLUH��HVW�XQH�LQIODPPDWLRQ
QHXURJfQH�

7RXW�VH�SDVVH�FRPPH�VL�GHV�DJUHVVLRQV��YHQXHV�GH�OD�SlULSKlULH��GlFOHQFKDLHQW�GHV
LPSXOVLRQV�HIIlUHQWHV�DQRUPDOHV��DX�PRLQV�SDU�OHXU�LQWHQVLWl�HW�OHXU�GXUlH��UHVSRQVDEOHV�GHV
SHUWXUEDWLRQV�YDVRPRWULFHV�SDU�XQ�DUF�UlIOH[H�DYHF��FRPPH�YRLH�DIIlUHQWH��OHV�QHUIV�VHQVLWLIV
RX�GHV�VWUXFWXUHV�SURFKHV���FRPPH�FHQWUH��OHV�IRUPDWLRQV�YlJlWDWLYHV�GH�OD�PRHOOH���HW
FRPPH�YRLH�HIIlUHQWH��OHV�ILEUHV�V\PSDWKLTXHV�SRVWJDQJOLRQQDLUHV�RX�GvDXWUHV�ILEUHV
SURFKHV�
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&vHVW�OD�ERXFOH�GLWH�GH�/(5,&+(��DYHF�XQ�FLUFXLW�FRXUW�SDVVDQW�SDU�OH�V\VWkPH�V\PSDWKLTXH�
,O�\�D�XQH�JUDQGH�DQDORJLH�HQWUH�OD�YHVWLEXOLWH��OD�F\VWDOJLH�e�XULQHV�FODLUHV�HW
OvDOJRG\VWURSKLH�

$1$72023$7+2/2*,(
$X�GlEXW�TXDQG�RQ�QH�FRQQDLVVDLW�SDV�OD�YHVWLEXOLWH�RQ�D�HVVD\l�GvRSlUHU�FKLUXUJLFDOHPHQW
SDU�PLFURFKLUXUJLH�RQ�HQOHYDLW�WRXV�OHV�FDQDX[�HW�RQ�IDLVDLW�XQH�SODVWLH�DXWRXU�GH�OD�YXOYH�
fD�QvD�SDV�GRQQl�GH�VXSHU�UlVXOWDWV�DYHF�SDUIRLV�PmPH�GHV�SDWLHQWHV�FKH]�TXL�FvlWDLW�SLUH
PDLV�OvLQWlUmW�FvHVW�TXvRQ�D�SX�HQYR\HU�h�OvDQDSDWK�WRXW�OHV�SUlOkYHPHQWV�HW�RQ�YRLW�WUkV�ELHQ
TXvLO�\�D�XQ�lQRUPH�PDQFKRQ�LQIODPPDWRLUH�DYHF��

8QH�LQIODPPDWLRQ�SlUL�FDQDODLUH
8QH�YDVR�GLODWDWLRQ�HQ�SURIRQGHXU
8Q�RHGkPH�LQWHUVWLFLHO
8Q�PDQFKRQ�/\PSKR�SODVPRF\WDLUH
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5(7(17,66(0(17�36<&+2/2*,48(�(7�3+<6,48(
'(6�9(67,%8/,7(6

$�k�5HWHQWLVVHPHQW�FRPPXQ�e�WRXWHV�OHV�GRXOHXUV�FKURQLTXHV
PgGLFDOHPHQW�LQH[SOLTXgHV

$Q[LgWg�GXH�DX�FDUDFWkUH�UHEHOOH�GH�OvLQFRQIRUW��h�OvLQTXLlWDQWH�SHUSOH[LWl�GHV
PlGHFLQV�FRQVXOWlV��b�PRQ�PlGHFLQ�QH�FRPSUHQGV�SDV�d���h�OD�FUDLQWH�TXH�OD�GRXOHXU
QH�VRLW�GXH�h�XQH�PDODGLH�JUDYH�TXL�DXUDLW�lFKDSSl�h�OD�VDJDFLWl�PlGLFDOH�
'gSUHVVLRQ�GXH�h�OD�OLPLWDWLRQ�GHV�DFWLYLWlV�VRFLDOHV�KDELWXHOOHV��h�XQH�LPSUHVVLRQ
GvLQFXUDELOLWl��h�OvLPSRVVLELOLWl�GH�SUlYRLU�OD�GXUlH�GH�OD�PDODGLH��h�XQ�VHQWLPHQW
GvLQFRPSUlKHQVLRQ��FI��OH�WULVWHPHQW�IDPHX[���b�9RXV�QvDYH]�ULHQ�d��

%�k�5HWHQWLVVHPHQW�VSgFLILTXH�DX[�GRXOHXUV�FKURQLTXHV�GH�OD�YXOYH

3RXU�WRXWHV�OHV�YHVWLEXOLWHV��
&UDLQWH�GvDYRLU�FRQWUDFWl�XQH�PDODGLH�VH[XHOOHPHQW�WUDQVPLVVLEOH
6HQVDWLRQ�GvmWUH�VDOH��b�VRXLOOlH�d��b�LPSXUH�d�
6HQWLPHQW�GH�SHUWH�GH�OD�IlPLQLWl
+RQWH

3RXU�OHV�YHVWLEXOLWHV�DX�FRQWDFW��
gYLWHPHQW�GHV�UDSSRUWV�VH[XHOV
gYLWHPHQW�GH�FHUWDLQHV�DFWLYLWlV�GH�ORLVLU���ELF\FOHWWH��lTXLWDWLRQ��SLVFLQH
5HVWULFWLRQV�YHVWLPHQWDLUHV�RX�QRQ
5lGXFWLRQ�GH�OD�OLELGR
&UDLQWH�GH�SHUGUH�OH�SDUWHQDLUH�HQ�UDLVRQ�GH�OvHVSDFHPHQW�YRLUH�GH�OvDEVHQFH�GH
UDSSRUWV�VH[XHOV
9DJLQLVPH��FRQWUDFWLRQ�LQYRORQWDLUH�GHV�PXVFOHV�SlULQlDX[�ORUV�GH�WRXWH�WHQWDWLYH
GvLQWURPLVVLRQ�
'lIDXW�GH�OXEULILFDWLRQ

35,6(�(1�&+$5*(



KWWSV���VH[REORJXH�IU�'\VSDUHXQLHV��YXOYRG\QLHV�HW�YHVWLEXOLWH�_���

9XOYRG\QLD�WUHDWPHQW�DOJRULWKP���$GDSWHG�IURP�+DHIQHU�+.��&ROOLQV�0(��'DYLV�*'��(GZDUGV
/��)RVWHU�'&��+DUWPDQQ�(+��HW�DO��7KH�YXOYRG\QLD�JXLGHOLQH��-�/RZ�*HQLW�7UDFW�'LV
���������t����

/D�SUHPLfUH�FRQVXOWDWLRQ

/HV�VL[�PHVVDJHV�GH�OD�SUHPLfUH�FRQVXOWDWLRQ

1RPPHU�OD�PDODGLH��YHVWLEXOLWH��DQFLHQQHPHQW�b�YXOYRG\QLH�d��HW�H[SOLTXHU�TXH�FvHVW��
DFWXHOOHPHQW�OH�PRWLI�OH�SOXV�IUlTXHQW�GH�FRQVXOWDWLRQ�GDQV�OHV�FHQWUHV�GH�SDWKRORJLH
YXOYDLUH�
/D�YHVWLEXOLWH�QvHVW�SDV�XQH�PDODGLH�b�LPDJLQDLUH�c��/D�GRXOHXU�HVW�UlHOOH���
/D�YHVWLEXOLWH�QvHVW�QL�XQH�PDODGLH�VH[XHOOHPHQW�WUDQVPLVVLEOH�QL�XQ�FDQFHU�QL�XQ��
lWDW�SUlFDQFlUHX[
/D�YHVWLEXOLWH�QvHVW�SDV�XQH�PDODGLH�b�LQFXUDEOH�d���
b�&H�QlHVW�SDV�GDQV�OD�WhWH�d��/D�YHVWLEXOLWH�QH�UHFRQQDnW�DFWXHOOHPHQW�DXFXQH��
lWLRORJLH�RUJDQLTXH�PDLV�OvRQ�QH�VDXUDLW�DIILUPHU�SRXU�DXWDQW�TXH�VD�FDXVH�HVW�b
SV\FKRORJLTXH�d��/D�GLPHQVLRQ�SV\FKRORJLTXH�GH�FHW�LQFRQIRUW�FKURQLTXH�GRLW
QgDQPRLQV�hWUH�SULVH�HQ�FRPSWH�
&RPPH�SRXU�WRXWH�GRXOHXU�FKURQLTXH��LO�Qv\�D�SDV�XQH�UHFHWWH�b�PLUDFOH�c���XQH��
DSSURFKH�PXOWLIDFWRULHOOH�GX�SUREOkPH�HVW�VRXKDLWDEOH��GHUPDWRORJLTXH�
SV\FKRORJLTXH��SK\VLRWKlUDSLTXH��VH[XHOOH��

https://sexoblogue.fr/wp-content/uploads/Vulvodynia-treatment-algorithm.png
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&HWWH�DSSURFKH�VHUD�GvDERUG�FRUSRUHOOH��FHQWUlH�VXU�OD�GRXOHXU�SK\VLTXH�HW�VHV
FRQVlTXHQFHV�
/vRULHQWDWLRQ�YHUV�XQ�SV\FKRWKlUDSLH�QlFHVVLWH�XQH�PDWXUDWLRQ�TXL�VH�IDLW�VRXYHQW
DX�ILO�GHV�FRQVXOWDWLRQV�

/H�SRLQW�GH�YXH�GX�SDWLHQW

/HV�gFXHLOV��
/H�GlQL�GH�OD�SODLQWH�GRXORXUHXVH�GX�PDODGH
/vlWLTXHWDJH�SV\FKRVRPDWLTXH
/vDEVHQFH�GvRULHQWDWLRQ�GX�SDWLHQW
/D�UHFKHUFKH�GvXQH�DOOLDQFH�WKlUDSHXWLTXH

/D�SODFH�GX�SDWLHQW�GDQV�OHV�VRLQV��
&RPSUHQGUH�UHODWLYLWl�GH�OD�GRXOHXU��
'HXLO�GH�WRXWH�SXLVVDQFH�PlGLFDOH���,O�IDXW�VH�PHWWUH�HQ�SRVLWLRQ�EDVVH�FvHVW�h�GLUH
QH�SDV�OHXU�SUlGLUH�TXvRQ�HVW�OHV�PHLOOHXUV�HW�TXvRQ�YD�OHV�VRLJQHU
6vLQVFULUH�GDQV�XQH�UHVSRQVDELOLWl�SDUWDJlH���OHXU�IDLUH�FRPSUHQGUH�TXH�FH�VRQW
HX[�TXL�YRQW�VH�VRLJQHU

/H�SRLQW�GH�YXH�GX�PgGHFLQ

&URLUH�OH�SDWLHQW
(YLWHU�GH�UHQGUH�OH�SDWLHQW�UHVSRQVDEOH�GH�OvlFKHF
1H�SDV�VXUHVWLPHU�OHV�ElQlILFHV�VHFRQGDLUHV
gYLWHU�GH�UHQGUH�OHV�SDWLHQWV�GlSHQGDQWV
5lLQWHUSUlWHU�OHV�V\PSWpPHV
6H�GHPDQGHU�b�FRPPHQW�d�OD�GRXOHXU�GXUH�SOXWpW�TXH��d�SRXUTXRL�b�
)DLUH�SUlFLVHU�OD�GHPDQGH
gWDEOLU�XQ�FRQWUDW
5HQlJRFLHU�OHV�GLIIlUHQWHV�lWDSHV

/HV�GLIIgUHQWHV�SRVLWLRQV�GHV�SV\FKRORJXHV

b�7RXWHV�GHV�K\VWlULTXHV�d
b�7RXWHV�GHV�SKRELTXHV�REVHVVLRQQHOOHV�d
b�7RXWHV�GHV�SHUIHFWLRQQLVWHV�d
b�7RXWHV�GHV�DQ[LHXVHV�RX�GHV�GlSULPlHV�d
b�7RXWHV�DYHF�XQ�FRXSOH�G\VIRQFWLRQQHO�d

/D�ERQQH�FRQGXLWH�e�WHQLU

5HFRQQDnWUH�TXH�FvHVW�UDUHPHQW�XQH�FDXVH�SV\FKRORJLTXH�XQLTXH
1H�SDV�FKHUFKHU�h�WRXW�SUL[�h�FRQQDnWUH�OD�FDXVH
7UDYDLOOHU�HQ�UlVHDX
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(YDOXDWLRQ�GHV�YHVWLEXOLWHV��'vDSUkV�0��&+(95(7�0($6621�

dYDOXHU�OH�UDSSRUW�e�OD�GRXOHXU��
&HUWDLQHV�IHPPHV�RQW�FRPSULV�TXvLO�\�D�XQH�GRXOHXU�WUkV�LQWHQVH�DX�PRPHQW�GH�OD
SlQlWUDWLRQ�PDLV�TXvHQVXLWH�OH�SODLVLU�SUHQG�OH�SDV�VXU�OD�GRXOHXU�HW�TXL
FRQWLQXHQW�GRQF�h�DYRLU�GHV�UDSSRUWV��
6L�FHWWH�SDWKRORJLH�HVW�HQ�FRQVWDQWH�DXJPHQWDWLRQ�FvHVW�SHXW�mWUH�TXH�OD�GRXOHXU
DXMRXUGvKXL�QvHVW�SOXV�GX�WRXW�WROlUlH

dYDOXHU�OH�UDSSRUW�e�OlK\JLfQH��
,O�\�D�GHV�IHPPHV�TXL�VH�ODYHQW���IRLV�OD�YXOYH�SDU�MRXU��PHLOOHXU�PR\HQ�GH�FKRSHU
GHV�WUXFV���TXL�PHWWHQW�GHV�VHUYLHWWHV�HQ�GHKRUV�GHV�UkJOHV�FH�TXL�DVSLUH�OD
OXEULILFDWLRQ��DVVkFKH�OD�PXTXHXVH�HW�OD�UHQG�GRQF�SOXV�IUDJLOH�DX[�DJUHVVLRQV
H[WHUQHV

dYDOXHU�OD�UHSUgVHQWDWLRQ�GH�OD�VH[XDOLWg��
dYDOXHU�OH�FDWDVWURSKLVPH��

&vHVW�OH�b�GRFWHXU�MH�QvDXUDL�MDPDLV�GvHQIDQW���-H�QvDXUDL�MDPDLV�GH�PDUL����$ORUV
TXvLO�HVW�OD�MXVWH�h�FpWl��GH�WRXWHV�IDjRQV�MH�VXLV�IRXWXH�HWFw�d��6L�OH
FDWDVWURSKLVPH�HVW�LPSRUWDQW�FvHVW�OD�SUHPLkUH�FKRVH�h�WUDLWHU

dYDOXHU�OH�SDUWHQDLUH�RX�OH�GLVFRXUV�GX�SDUWHQDLUH�RX�FH�TXH�OD�SDWLHQWH�SHQVH�GH�FH��
TXH�VRQ�SDUWHQDLUH�YLW

,O�\�D�GHX[�W\SHV�GH�SDUWHQDLUHV�TXL�VRQW�GlIDYRUDEOHV
�OH�PlFKDQW���b�WX�YDV�SDV�IDLUH�WD�FKRFKRWWH�PDLQWHQDQW���d��

https://sexoblogue.fr/wp-content/uploads/Evaluation-vestibulites.jpg
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�OH�WURS�JHQWLO�b�RK�QRQ�FKlULH�MH�YRLV�ELHQ�TXH�WX�DV�PDO�RQ�YD�SDV�LQVLVWHU�d

/D�SULVH�HQ�FKDUJH�SOXULGLVFLSOLQDLUH

e�OD�GLIIlUHQFH�GH�OD�GRXOHXU�DLJrH��OD�GRXOHXU�FKURQLTXH�QH�GLVSDUDnWUD�SDV�EUXVTXHPHQW
SDU�XQH�LQWHUYHQWLRQ�FKLUXUJLFDOH�RX�XQ�PlGLFDPHQW�b�PLUDFOH�d�

/D�SULVH�HQ�FKDUJH�GRLW�mWUH�FRPSOkWH��SDU�XQ�RX�SOXVLHXUV�WKlUDSHXWHV��8Q�WUDLWHPHQW
V\PSWRPDWLTXH�QH�VXIILW�SDV�OH�SOXV�VRXYHQW��HW�VL�FH�WUDLWHPHQW�V\PSWRPDWLTXH�HVW�UlSlWl�h
SOXVLHXUV�UHSULVHV�HW�TXvLO�Qv\�D�WRXMRXUV�SDV�GH�VXFFkV��FHOD�SHXW�PmPH�LQGXLUH�XQH
UlVLVWDQFH�h�WRXWHV�OHV�WKlUDSHXWLTXHV�TXL�YRQW�VXLYUH�

/D�FRRSlUDWLRQ�GH�SOXVLHXUV�VSlFLDOLVWHV��XURORJXH��J\QlFRORJXH��NLQlVLWKlUDSHXWH�
VH[RORJXH��SV\FKLDWUH��SV\FKRWKlUDSHXWH��K\SQRWKlUDSHXWH�w��IRUPlV�h�FHWWH�SULVH�HQ
FKDUJH�DPlOLRUH�OHV�UlVXOWDWV�

3OXVLHXUV�PR\HQV�WKlUDSHXWLTXHV�YRQW�mWUH�SURSRVlV��

(Q�FDV�GH�SDWKRORJLH�RUJDQLTXH��OH�WUDLWHPHQW�GlSHQG�GH�OD�FDXVH�ELHQ�VqU���
(Q�FDV�GH�FDUHQFH�KRUPRQDOH��OH�WUDLWHPHQW�JlQlUDO�HW�RX�ORFDO�VHUD�PLVH�HQ�SODFH�VvLO��
Qv\�D�SDV�GH�FRQWUH�LQGLFDWLRQV�
'H�QRPEUHXVHV�PlWKRGHV�RQW�lWl�SURSRVlHV�SRXU�OXWWHU�FRQWUH�OD�GRXOHXU��(OOHV�YRQW��
GHV�DQDOJlVLTXHV�SlULSKlULTXHV�HW�PRUSKLQLTXHV�DX[�DQWL�GlSUHVVHXUV�HW�DX[
DSSURFKHV�GLWHV�SV\FKRORJLTXHV��WHOOHV�TXH�OD�UHOD[DWLRQ��OvK\SQRVH��OHV�WKlUDSLHV
FRJQLWLYR�FRPSRUWHPHQWDOHV�HWFw
&RPPH�LO�VvDJLW�GH�WURXEOHV�DIIHFWDQW�OD�VSKkUH�VH[XHOOH�HW�SV\FKR�DIIHFWLYH�OHV��
VH[RWKlUDSLHV�HW�OHV�GLYHUV�W\SHV�GH�SV\FKRWKlUDSLHV��DVVRFLlHV�DX[�WUDLWHPHQWV
V\PSWRPDWLTXHV�VHURQW�DVVRFLlHV

&vHVW�SHWLW�h�SHWLW�TXH�OD�SDWLHQWH�VH�UlKDELWXHUD�h�YLYUH�VDQV�GRXOHXU��6RQ�DOJLH�SHUVLVWDQWH
IDLW�SDUWLH�GvHOOH�PmPH
/lREMHFWLI�QlHVW�SDV�OD�VXSSUHVVLRQ�PDLV�GH�OD�UHQGUH�VXSSRUWDEOH�

��k�$GDSWDWLRQ�GH�OD�VH[XDOLWg�GH�OD�SDWLHQWH

$X�QLYHDX�GH�OD�VH[XDOLWl�RQ�SHXW�H[SORUHU�GvDXWUHV�VH[XDOLWl�TXH�b�SULVH�PiOH���SULVH
IHPHOOH�d���VH[XDOLWl�RUDOH��FKDQJHPHQW�GH�SRVLWLRQ�VXUWRXW�VL�LO�\�D�XQH�SRVLWLRQ�TXL�IDLW�SOXV
PDO�TXvXQH�DXWUH�HWFw

4XHVWLRQ�GH�OvLPDJLQDWLRQ�UlFODPlH�PDLV�QRQ�XWLOLVlH�SDU�OHV�FRXSOHV
3ODQLILHU�OHV�PRPHQWV�GH�UDSSRUW�VH[XHO�TXDQG�FvHVW�PRLQV�GRXORXUHX[
8WLOLVHU�GHV�SDFN�IURLG�h�PHWWUH�VXU�OD�YXOYH��WHFKQLTXH�DPlULFDLQH�
0HWWUH�XQ�DQHVWKlVLTXH�ORFDO�DYDQW�OH�UDSSRUW���OH�SUREOkPH�FvHVW�TXvLO�QH�IDXW�SDV
OvDQHVWKlVLHU�FRPSOkWHPHQW
8WLOLVHU�XQ�OXEULILDQW�K\SRDOOHUJlQLTXH
8WLOLVHU�GHV�FUkPHV�DYHF�sVWURJkQHV
3HQVHU�DX[�DVSHFWV�lPRWLRQQHOV�HW�VRFLDX[
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��k�3ULVH�HQ�FKDUJH�V\PSWRPDWLTXH

3RXU�FHV�IHPPHV�TXL�RQW�PDO�GDQV�OHXU�FRUSV�FvHVW�SUHVTXH�WRXMRXUV�VXU�OH�SODQ�VRPDWLTXH
TXvLO�HVW�QlFHVVDLUH�GH�GlEXWHU�OD�SULVH�HQ�FKDUJH�WKlUDSHXWLTXH�HW�LQVWDOOHU�OD�UHODWLRQ�GH
FRQILDQFH�PlGHFLQ�SDWLHQWH�TXL�YD�mWUH�OH�PRWHXU�GX�FKDQJHPHQW�
3RXU�SRXYRLU�DLGHU�FHV�IHPPHV��LO�IDXW�VvDSSX\HU�VXU�FH�TXH�OvRQ�VDLW�GH�OD�SK\VLRORJLH��HW
GHV�FRQVHLOV�TXH�FHOOH�FL�QRXV�SRXVVH�h�GRQQHU���HW�VXU�XQ�FHUWDLQ�QRPEUH�GvlFODLUDJHV�TXH�OD
SV\FKRORJLH�SHXW�QRXV�DSSRUWHU�
/HV�FRQVHLOV�HW�OH�VRXWLHQ�GX�PlGHFLQ�VH�GRLYHQW�GvmWUH�DXVVL�GlWDLOOlV�TXH�VRQ�RUGRQQDQFH�

/HV�DQWL�GRXOHXUV

/H�WUDLWHPHQW�UHSRVH�VXU�XQH�VgGDWLRQ�GH�OD�GRXOHXU�GvDERUG�HW�DYDQW�WRXW��,O�IDXW�FDVVHU
OH�FHUFOH�YLFLHX[�

6L�G\VSDUHXQLH�VXSHUILFLHOOH�VDQV�YXOYRG\QLHV�VSRQWDQlHV��
;\ORFDLQH�JHO�ORFDO
��2PHJD���32��IRQFWLRQQH�FRQWUH�OvLQIODPPDWLRQ�

6L�G\VSDUHXQLH�VXSHUILFLHOOH�DVVRFLlH�h�GHV�YXOYRG\QLHV�VSRQWDQlHV��
$VVRFLDWLRQ�DYHF�GHV�75,&<&/,48(6���/$52;</�JRXWWHV

6XU�OD�GXUlH�GX�WUDLWHPHQW���b���VHPDLQHV����PRLV�RX���DQV�d

2Q�b�IDLW�GHV�DXWRSVLHV�GH�JUDQG�SUcPDWXUcV��7RXV�OHV�HQGURLWV�RX�LOV�RQW�HX�GHV�SHUIXVLRQV
HW�GHV�FDWKcWHUV�LO�\�DYDLW�GHV�FRUSXVFXOHV�GH�OD�GRXOHXU�
&KH]�OHV�DQFLHQV�JUDQG�SUcPDWXUcV�TXL�RQW�VXUYcFXV�OHV�]RQHV�TXL�DYDLHQW�HX�GHV�FDWKcWHUV
�QRWDPPHQW�OD�IRQWDQHOOH��HVW�ERXUcH�GH�FRUSXVFXOHV�GH�OD�GRXOHXU�DYHF�GHV�WHVWV�b�OD
GRXOHXU�SRVLWLIV�GDQV�FHV�]RQHV�

/HV�DQWL�GHSUHVVHXUV

3DUPL�OHV�PlGLFDPHQWV�LO�\�D�OHV�DQWL�GlSUHVVHXUV��6HXO�Ov$QDIUDQLOc��OH�/DUR[\Oc��OH
7RIUDQLOc�Ov(ODYLOc�HW�OH�3URWKLDGkQHc�VRQW�GRXlV�GH�SURSULlWlV�DQDOJlVLTXHV��VXUWRXW�GDQV
OHV�GRXOHXUV�QHXURORJLTXHV��

/vHIIHW�DQDOJlVLTXH�VH�PDQLIHVWHUDLW �SOXV�UDSLGHPHQW����h���MRXUV��TXH�OvHIIHW�DQWL
GHSUHVVHXU�����h����MRXUV���/D�SRVRORJLH�RSWLPDOH�HVW�HQ�PR\HQQH�GH����h�����PJ�HW�OD
GXUlH�GH�OD�SUHVFULSWLRQ�GRLW�mWUH�PDLQWHQXH�DX�PRLQV���PRLV�HW�TXHOTXHV�IRLV�XQ�DQ�
�)��/RULQ������
0mPH �VL �GHV �H[SOLFDWLRQV �SK\VLRSDWKRORJLTXHV �WHQWHQW �GvlFODLUFLU �OH �PlFDQLVPH
GvDFWLRQ �GH �FHV �SURGXLWV� �OH �PlFDQLVPH �GvDFWLRQ �GHV �WULF\FOLTXHV �FRPPH �GHV
DQWDOJLTXHV�UHOkYHQW�GH�OvHPSLULVPH�VDQV�H[SOLFDWLRQV�VlULHXVHV�SRXU�OvLQVWDQW�
4XDQG�RQ�OHXU�GRQQH�OHV�,656�LO�IDXW�ELHQ�OHXU�H[SOLTXHU�TXvRQ�OHXU�GRQQH�FRPPH
DQWLGRXOHXUV�HW�SDV�FRPPH�DQWLGlSUHVVHXUV�

4XDQG�QRXV�OHXU�SUHVFULYRQV�XQ�WUDLWHPHQW�PlGLFDPHQWHX[��=\UWHF��/\ULFD��5LYRWULO�
'HUR[DW���QRXV�OHXU�H[SOLTXRQV�TXH�FH�WUDLWHPHQW�D�XQH�DFWLRQ�VXU�OD�GRXOHXU��7UDLWHPHQW�TXL
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YD�UlGXLUH�OD�GRXOHXU�HW�QRQ�OD�IDLUH�GLVSDUDnWUH�EUXVTXHPHQW��'DQV�OHV�ERQV�FDV�OHV
SDWLHQWHV�GlFRXYUHQW�DLQVL�b�LQ�YLYR�d�TXvHOOHV�QH�GRLYHQW�SOXV�VH�IRFDOLVHU�VXU�OvDWWHQWH
REVlGDQWH�GH�OD�GLVSDULWLRQ�WRWDOH�GH�OD�GRXOHXU��(OOHV�GlFRXYUHQW�DXVVL�TXvh�FHUWDLQV
PRPHQWV�OD�GRXOHXU�QvHVW�TXvXQH�JkQH�XQ�SHX�HPEDUUDVVDQWH��YRLUH�XQH�JkQH�TXvHOOHV
SHXYHQW�b�RXEOLHU�d��SOXWpW�TXH�GH�VH�IRFDOLVHU��h�WRXW�PRPHQW��VXU�OD�YlULILFDWLRQ�GH�OD
SHUVLVWDQFH�GH�FHWWH�GRXOHXU�TXHOOH�TXH�VRLW�VRQ�LQWHQVLWl�

��k�3ULVH�HQ�FKDUJH�VSgFLILTXH

8QH�IRLV�TXH�OD�VlGDWLRQ�HVW�REWHQXH�RQ�YD�SRXYRLU�IDLUH�XQ�WUDLWHPHQW�SOXV�VSlFLILTXH��

8QH�UggGXFDWLRQ�SHXW�mWUH�HQWUHSULVH�HQ�SDUWLFXOLHU�VL�YDJLQLVPH�SHUVLVWDQW��
8Q�WUDLWHPHQW�GvXQH�gSLQH�LUULWDWLYH�SHXW�mWUH�HQWUHSULV����

WUDLWHPHQW�DX�ORQJ�FRXUV�GvXQ�OLFKHQ�VFOlUR�DWURSKLTXH
OHYlH�GvXQH�EULGH�GRXORXUHXVH�GH�OD�IRXUFKHWWH���VHFWLRQ�GH�OD�EULGH�DYHF�SODVWLH
SRVWlULHXUH�GH�JOLVVHPHQW�GH�OD�YXOYH

3DWLHQWH�SUlVHQWDQW�XQH�YHVWLEXOLWH�
$SUkV���PRLV�GH�WUDLWHPHQW�PlGLFDO��VlGDWLRQ�GH�OD�GRXOHXU
$X�4�7,3�WHVW�VXU�OHV�RULILFHV�PDLV�SHUVLVWDQFH�GvXQH�EULGH�GH�OD�IRXUFKHWWH�GRXORXUHXVH�

*XlULVRQ�DFWXHOOH�DSUkV�VHFWLRQ�GH�OD�EULGH�HW�SODVWLH�GH�JOLVVHPHQW�YDJLQDOH�SRVWlULHXUH�
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WUDLWHPHQW�PlGLFDO�DSUkV�XQ�GlODL�GH���h���DQV�

/H�FKLUXUJLHQ�QH�VvDXWRULVH�FHWWH�RSWLRQ�TXvDSUkV�OH�IHX�YHUW�GX�WKlUDSHXWH�SV\FKLDWUH
VH[RORJXH�
/H�FKLUXUJLHQ�GRLW�mWUH�VSlFLDOLVl�HQ�FH�GRPDLQH�
/D�SDWLHQWH�GRLW�mWUH�SUlYHQXH�TXH

OD�FLFDWULVDWLRQ�GHV�WLVVXV�TXL�SUlVHQWH�XQH�LQIODPPDWLRQ�QHXURJkQH�HVW�WUkV
ORQJXH�HW�IDVWLGLHXVH�FDU�OH�SRUW�GHV�VRXV�YmWHPHQW�HW�OHV�SLSLV�VRQW�GLIILFLOHPHQW
DUUmWDEOH
OvLQWHUYHQWLRQ�QvHVW�FRXURQQlH�GH�VXFFkV�TXH�GDQV������GHV�FDV�
GXUDQW�WRXWH�OD�SlULRGH�SRVW�RSlUDWRLUH�LO�IDXW�IDLUH�GHV�VRLQV�ORFDX[�HW�GHV�EDLQV
GH�VLkJH�DX�SHUPDQJDQDWH

��k�3ULVH�HQ�FKDUJH�SV\FKRVRPDWLTXH

'DQV�OD�GlPDUFKH�WKlUDSHXWLTXH�QRXV�QvDYRQV�SDV�SRXU�REMHFWLI�GH�VlSDUHU�OHV�SDWLHQWHV
b�RUJDQLTXHV�d�GH�FHOOHV�FRQVLGlUlHV�FRPPH�b�SV\FKRJkQHV�d�

3RXU�OD�PDODGH��FHOOH�FL�HVW�XQ�QRQ�VHQV�
6L�OD�GRXOHXU�HVW�TXDOLILlH�GH�SV\FKRJkQH��OD�SDWLHQWH�OH�YLW�FRPPH�XQH�QRQ
b�YDOLGDWLRQ�d��XQH�QRQ�DFFHSWDWLRQ�GH�VD�SODLQWH��RQ�OD�SUHQG�SRXU�XQH�IROOH�HW�RQ�QH�OD
FURLW�SDV�

3RXU�DSDLVHU�FH�W\SH�GH�SODLQWH�LO�IDXW�GRQF�OH�SOXV�VRXYHQW�GHV�FRQVXOWDWLRQV�UlSlWlHV��TXL
DVVRFLHQW�OHV�PR\HQV�PlGLFDPHQWHX[�FHUWHV��PDLV�DXVVL�XQH�DSSURFKH�PlGLFDOH�HW
SV\FKRORJLTXH��XQH�DSSURFKH�SV\FKRVRPDWLTXH�TXL�DLGH�FHV�IHPPHV�h�SHUFHYRLU�OHV�FRQIOLWV
VRXV�MDFHQWV�TXL�VvH[SULPHQW�SDU�OHXU�SODLQWH�

4XHOOH�SV\�VH[RWKHUDSLH�FKRLVLU�"

,O�IDXW�DYDQW�WRXW�XQ�WKlUDSHXWH�IRUPl�GDQV�VD�WHFKQLTXH�HW�LQWlUHVVl�SDU�OHV
SUREOlPDWLTXHV�GRXOHXU�HW�VH[XDOLWl
3OXV�OH�WKlUDSHXWH�D�GH�OvH[SlULHQFH��PHLOOHXU�LO�HVW��

/�/XERUVN\���������WRXWHV�OHV�SV\FKRWKlUDSLHV�VH�YDOHQW
*XlULQ�������������GX�UlVXOWDW�GH�OD�WKlUDSLH�GH�OD�PRWLYDWLRQ�GX�SDWLHQW�HW
GX�VDYRLU�IDLUH�GX�WKlUDSHXWH
/DPEHUW������������GlSHQG�GHV�WHFKQLTXHV

0DLV�LO�QH�GRLW�SDV�VH�VSlFLDOLVHU�GDQV�XQ�WURXEOH�FDU�LO�SHUG�GH�VD�VRXSOHVVH�HW
FXULRVLWl
/D�WHFKQLTXH�TXH�OlRQ�PDiWULVH�HW�e�ODTXHOOH�OD�SDWLHQWH�DGKfUH�VHUD�OD�PHLOOHXU

$WWHQWLRQ�DX�W\SH�GH�IRUPDWLRQ
/H�',8�GH�VH[RORJLH�HVW�XQH�IRUPDWLRQ�VlULHXVH�HW�UHFRQQXH�TXL�GXUH���DQV�PDLV�LO�\�D
FHUWDLQV�WKlUDSHXWHV�TXL�YRQW�MXVWH�SDUWLFLSHU�h�XQ�ZHHNHQG�GH�IRUPDWLRQ�HW�TXL�YRQW�SHQVHU
WRXW�VDYRLU�DSUkV�
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(FRXWHU�OD�SODLQWH

4XvLO�VvDJLVVH�GH�IUXVWUDWLRQ�VH[XHOOH�TXL�QH�SHXW�VH�IRUPXOHU��GH�GlVDPRXU�GH�VRL��RX�HQFRUH
GH�GLIILFXOWlV�UHODWLRQQHOOHV��OD�SODLQWH�PLVH�HQ�DYDQW�SRXYDQW�mWUH�DORUV�XQ�DSSHO�h�OvDLGH��

IUXVWUDWLRQ�VH[XHOOH���VRXYHQW�GHV�IHPPHV�h�TXL�RQ�DYDLW�SUlVHQWH�OH�VH[H�FRPPH�XQ
WUXF �DEVROXPHQW �JlQLDO �HW �HQ �IDLW �FvlWDLW �SDV �VL �H[WUDRUGLQDLUH �TXH �jD �HW �HOOHV
QvDFFHSWHQW�SDV�TXH�jD�VRLW�b�TXH�jD�d�GX�FRXS�SRXU�HOOH�FvHVW�GRXORXUHX[

GLIILFXOWgV �UHODWLRQQHOOHV �QRWDPPHQW �HQ �FDV �GH �YLROHQFHV �FRQMXJDOHV
�SV\FKRORJLTXHV��DYHF�OvLQVWDXUDWLRQ�GH�FHWWH�GRXOHXU�FRPPH�PR\HQ�GH�SURWHFWLRQ

,QIRUPHU

([SOLFDWLRQV�SV\FKR�SK\VLRORJLTXHV�GX�SKlQRPkQH�GRXORXUHX[�FKURQLTXH�HW�GX�b�SODQ
WKlUDSHXWLTXH��d�SURJUHVVLI� �TXDVL�b�UlHGXFDWLI�d�PLV�HQ�SODFH�OHV�DLGH�h�SUHQGUH
SDWLHQFH�HW�OHV�DLGH�VXUWRXW�h�mWUH�SOXV�DFWLYHV�HOOHV�PmPHV�FRQWUH�OHXU�GRXOHXU�

&RPSUHQGUH�OvLGlH�GH�OvlSLQH�LUULWDWLYH��GH�OD�G\HVWKlVLH�FXWDQlH��GH�OD�QlYUDOJLH�ORFDOH
RX�GH�OD�PLFUR�LQIODPPDWLRQ�

6XUWRXW�SUHQGUH�FRQVFLHQFH�TXH��

FH�V\PSWpPH�SHXW�GLVSDUDnWUH�
TXH�FHOD�VH�IHUD�WUkV�SURJUHVVLYHPHQW�DX�GlEXW��EHDXFRXS�SOXV�UDSLGHPHQW�SDU�OD
VXLWH�
PDLV�TXH�FHOD�GlSHQGUD�DXVVL�GH�OHXU�HQYLH�GvHQ�VRUWLU�HW�GH�OHXU�SDUWLFLSDWLRQ�DFWLYH
GDQV�OH�WUDLWHPHQW��

/H�IDLW�GH��

QRPPHU��
GLUH�TXH�FvHVW�ORQJ��FvHVW�FRPSOLTXl�PDLV�RQ�SHXW�IDLUH�TXHOTXH�FKRVH��

x�OHXU�SHUPHW�GlMh�GH�VH�VHQWLU�EHDXFRXS�PLHX[�SXLVTXH�MXVTXvh�SUlVHQW�RQ�D�SDV�DUUmWl�GH
OHXU�GLUH�TXH�FvlWDLW�GDQV�OD�WmWH

/H�PlGHFLQ�HVW�LFL�FRPPH�b�NLQlVLWKlUDSHXWH�GH�OvHVSULW�d��TXL�SHXW�PRQWUHU�h�OD
SDWLHQWH�FRPPHQW�VH�UllGXTXHU�PDLV�TXL�QH�SHXW�SDV�IDLUH�OD�UllGXFDWLRQ�h�VD�SODFH�
/HV�IHPPHV�FRPSUHQQHQW�GDQV�FH�FRQWH[WH��TXH�OHV�SUHVFULSWLRQV�PlGLFDPHQWHXVHV�
RX�OHV�FRQVHLOV�GRQQlV�VRQW�GHV�DLGHV�h�OD�UlDGDSWDWLRQ�WKlUDSHXWLTXH�
0mPH�ORUV�GH�OvH[DPHQ�J\QlFRORJLTXH�QRXV�OHXU�IDLVRQV�SUHQGUH�FRQVFLHQFH�TXvHOOHV
SHXYHQW�GLULJHU�OD�FRQWUDFWLRQ�HW�OD�GlFRQWUDFWLRQ�GHV�PXVFOHV�SlUL�YDJLQDX[��1RXV
GlEXWRQV�SDU�GHV�H[HUFLFHV�GH�FRQWUDFWLRQ�HW�GH�GlFRQWUDFWLRQ�GHV�PDLQV��GX�YLVDJH�
GHV�FXLVVHV��HW�HQILQ�GH�OD�UlJLRQ�YXOYDLUH�HW�SlULQlDOH��H[HUFLFHV�GH�.HJHO�
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��k�3ULVH�HQ�FKDUJH�HQ�FRXSOH

1H�MDPDLV�GlODLVVHU�OH�SDUWHQDLUH��

&$6�&/,1,48(
)HPPH�GH����DQV��YLW�HQ�FRXSOH�GHSXLV����DQV��5HQFRQWUH�h����DQV�

��ILOOH�GH���DQV��DFFRXFKHPHQW�b�DFUREDWLTXH�d�lSLVLRWRPLH�HW�FRQILJXUDWLRQ
DQDWRPLTXH�GH�OD�UlJLRQ�PRGLILlH�GL[LW�VRQ�PDUL�NLQl�HW�REVHVVLRQQHO�
1RPEUHXVHV�FRQVXOWDWLRQV�DYHF�DFFRXFKHXU��J\QlFR�TXL�RQW�DIILUPl�TXH�b�WRXW�ILQLUDLW
SDU�UHQWUHU�GDQV�OvRUGUH�d
7RXMRXUV�FLFDWULFH�lSLVLRWRPLH�h�OvHVSULW��WRXMRXUV�GRXOHXU�GDQV�OHV�WHQWDWLYHV��HVVDLV�
GH�56�
'lPDQJHDLVRQV�YDJLQDOHV�IUlTXHQWHV
'DQV�VRQ�KLVWRLUH�HOOH�HVW�MXPHOOH�HW�D���VsXU�GH���PRLV�GH�PRLQV�GRQF���ILOOHV�HQ��
PRLV�SRXU�VD�PkUH�HW���FlVDULHQQHV
&RXSOH�SDUHQWDO�GLYRUFl�TXDQG�OHV�MXPHOOHV�DYDLHQW����DQV��3kUH�DOFRRO�HW�YLROHQFHV�
'LYRUFH��XQ�VRXODJHPHQW��DXFXQH�GHV����ILOOHV�QH�YRLW�OHXU�SkUH�UlJXOLkUHPHQW��HOOH�GLW
b�LO�PvLQGLIIkUH�d��3HXW�SDUOHU�DYHF�VD�PkUH�TXL�HVW��b�WUkV�FKLDQWH��FRPPH�XQH�PkUH�d
$�DUUmWl�GH�SDUOHU�HQ�&0���D�UHGRXEOl��SlGRSV\�SHQGDQW���DQV��DXFXQH�FRQILDQFH�HQ
HOOH���VH�VRXYLHQW�TXH�SUREOkPHV�GH�FRXSOH�SDUHQWDO�OD�SHUWXUEDLHQW�
$FFRXFKHPHQW�TXL�OD�WHUULILDLW���D�PLV�ORQJWHPSV�h�DYRLU�XQ�GlVLU�GvHQIDQW
'LW�TXH�WDQW�TXvHOOH�QH�VH�SRVDLW�SDV�GH�TXHVWLRQ�VXU�VRQ�VH[H��OD�VH[XDOLWl�lWDLW
VDWLVIDLVDQWH
&$7$67523+,60(�0$-(85��WRXW�HVW�UXLQl
&DXFKHPDUV�UlFXUUHQWV���HOOH�DQQRQFH�TXvHOOH�D�DFFRXFKl�HW�VH�PH�UlYHLOOH�HQ�VXHXUV�
WUHPEOHPHQWV
'H�SOXV�VRQ�PDUL�FULH�TXDQG�OD�SHWLWH�VH�WDFKH��IODVK�EDFN�DYHF�YLROHQFH�GX�SkUH��(OOH
FRQWLHQW�VD�SHXU�TXH�VRQ�PDUL�IUDSSH�OvHQIDQW��HQYLH�GvKXUOHU

&RQVLJQHV�GRQQlHV

VH[XDOLWl�VDQV�SlQlWUDWLRQ��
WUDYDLO�FRUSRUHO�DYHF�VDJH�IHPPH��
UHQFRQWUH�DYHF�DFFRXFKHXU�SRXU�mWUH�UDVVXUlH�VXU�SRVVLELOLWl�GH�FlVDULHQQH��

5lVXOWDWV

5DSSRUWV�FKDQJlV�GDQV�OH�FRXSOH
/XL�HVW�HQ�WKlUDSLH
(OOH�HVW�HQFHLQWH
(OOH�YD�ELHQ
&RQWLQXH�GH�YRLU�OD�VDJH�IHPPH�JURVVHVVH
9RLW�OH�WKlUDSHXWH�h�OD�GHPDQGH
7UDYDLO�DYHF�OD�VDJH�IHPPH���SOXV�GH�GRXOHXUV�RX�PLQLPHV



KWWSV���VH[REORJXH�IU�'\VSDUHXQLHV��YXOYRG\QLHV�HW�YHVWLEXOLWH�_���

(QYRL�SDU�OD�VDJH�IHPPH���SV\FKRWKlUDSLH�VXU�VRQ�KLVWRLUH�HW�SHX�h�SHX�FRQILDQFH�HQ
HOOH
(OOH�YD�PLHX[�HW�HOOH�TXL�DYDLW�SHXU�GH�WRXW�YD�HQWUHSUHQGUH�XQ�b�WRXU�GX�PRQGH�d�DYHF
VRQ�DPL

&21&/86,21
/D�GRXOHXU�HVW�DFTXLVH�DORUV�TXH�OH�SODLVLU�HVW�QRQ��&vHVW�XQ�DSSUHQWLVVDJH��3DU�H[HPSOH�OHV
JHQV�TXL�DLPHQW�ELHQ�OD�ERQQH�QRXUULWXUH�HW�TXL�UHVVHQWHQW�GX�SODLVLU�HQ�PDQJHDQW��OD
SUHPLkUH�IRLV�TXvLOV�RQW�JRqWl�GX�PDJUHW�GH�FDQDUG�LOV�RQW�SDV�IRUFlPHQW�DGRUl�

/vREMHFWLI�SUHPLHU�GH�OD�WKlUDSLH�HVW�GH�QH�SDV�DJJUDYHU�OH�V\PSWpPH�SDU�GHV�DFWLRQV
FKLUXUJLFDOHV��RX�PlGLFDOHV���WURS�SRQFWXHOOHV�HW�OLPLWlHV��FRPPH�OH�IDLW�GH�SUHVFULUH
XQLTXHPHQW�GHV�DQWLELRWLTXHV��GHV�RYXOHV�RX�GHV�FUkPHV�SHQGDQW�GHV�VHPDLQHV�YRLUH�GHV
PRLV���VDQV�SUHQGUH�HQ�FRPSWH�OH�IDLW�TXvLO�VvDJLW�DXVVL�HW�GvDERUG�GvXQ�V\PSWpPH�VH[XHO�SDU
H[HPSOH�
,O�HVW�VRXYHQW�LQGLVSHQVDEOH�GH�VRXODJHU�OH�V\PSWpPH�LQVDWLVIDFWLRQ�VH[XHOOH�GDQV�VRQ
HQVHPEOH��GvDXWDQW�TXH�QRXV�VDYRQV�TXH�OH�PHLOOHXU�DQWL�GRXOHXU�FvHVW�OH�SODLVLU�
(QFRUH�IDXW�LO�SRXYRLU�DLGHU�OD�SDWLHQWH�h�FHVVHU�GvmWUH�GDQV�OD�ORL�GX�WRXW�RX�ULHQ��/RL�TXL�OD
PDLQWLHQW�GDQV�OvDWWHQWH�GvXQH�FHVVDWLRQ�FRPSOkWH�GH�OD�GRXOHXU�DYDQW�TXvHOOH�QH�VvDXWRULVH�h
WHQWHU�OD�UHFKHUFKH�GX�SODLVLU�

/D�ORL�GX�WRXW�RX�ULHQ���jH�VRQW�OHV�SDWLHQWHV�TXL�GLVHQW�TXvHOOHV�UHIHURQW�OvDPRXU�XQH�IRLV
TXvHOOHV�QvDXURQW�SOXV�GH�GRXOHXU��PDLV�FvHVW�SDV�b�WRXW�RX�ULHQ�d�HW�RQ�QH�SHXW�SDV�QH�SOXV
DYRLU�PDO�GX�WRXW�

%,%/,2*5$3+,(
KWWS���ZZZ�OHVFOHVGHYHQXV�RUJ�G\VSDUHXQLHV�YXOYRG\QLHV�HW�YHVWLEXORG\QLHV�FHVW�TXRL���
y
0R\DO�%DUUDFFR�0��/\QFK�3-�������,669'�WHUPLQRORJ\�DQG�FODVVLILFDWLRQ�RI�YXOYRG\QLD���
D�KLVWRULFDO�SHUVSHFWLYH��-�5HSURG�0HG�������������u���y
9HULW�))��-�6H[�0HG�������y��
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